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How'Progressive'Is'America’s'Tax'System?'As#the#April#15#tax#filing#deadline#approaches,#
we#are#likely#to#hear#questions#about#whether#wealthy#Americans#are#“paying#their#fair#
share.”##A#recent#CNN#Money#article#noted#the#U.S.#tax#system#is#actually#quite#progressive,#as#
those#with#larger#incomes#have#higher#effective#individual#federal#income#tax#rates.##
According#to#2011#IRS#data,#income#tax#rates#ranged#from#4.2%#for#those#with#gross#incomes#
of#$30N$50K#to#25%#for#those#with#gross#income#of#$1.5N$2#million.##Most#of#those#with#a#
gross#income#of#up#to#$30K#had#a#negative#rate#due#to#refundable#tax#credits. !
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Are#the#wealthy#shouldering#their#“fair#share”#of#the#tax#burden?##2009#IRS#data#compiled#by#
the#Tax#Foundation#suggests#yes.##The#top#50%#of#earners#made#up#97.7%#of#total#income#
taxes.##The#top#1%#paid#36.7%#of#all#income#taxes;#the#top#5%#paid#58.7%;#the#top#10%#paid#
70.5%;#and#the#top#25%#paid#87.3%#of#all#income#taxes.###Many#parts#of#the#U.S.#tax#code#need#
simplification#and#reform,#but#more#class#warfare#rhetoric#will#do#nothing#about#them.#
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http://finance.fortune.cnn.com/2014/04/08/taxes-save-your-outrage/
http://taxfoundation.org/article_ns/summary-2009-federal-individual-income-tax-data

